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Chariot Resources Closes Equity Offering
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UNITED STATES

Chariot Resources Limited ("Chariot") (TSX:CHD) announced today that it has closed its
previously announced equity offering. Under the terms of the offering, Chariot issued
22,000,000 common shares at a price of C$1.00 per share for aggregate proceeds of
C$22,000,000. The offering was underwritten by a syndicate of underwriters led by
Raymond James Ltd. and including CIBC World Markets Inc. and Thomas Weisel Partners
Canada Inc. Chariot also announced that the underwriters exercised a portion of their over-
allotment option at the closing and purchased an additional 1,204,500 common shares at a
price of C$1.00 per share for aggregate proceeds of C$1,204,500.

The net proceeds of the offering will be used for advancement of Chariot's Marcona copper
project, working capital, and general corporate purposes.

The securities offered have not been registered under the U.S. Securities Act of 1933, as
amended, and may not be offered or sold in the United States absent registration or an
applicable exemption from the registration requirements. This press release shall not
constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of
the securities in any State in which such offer, solicitation or sale would be unlawful.
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